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Overview

This year's report, McKinsey China Auto Consumer Insights 2025, highlights
the growing importance of technological innovation over price point, the
decline of incumbents in a reconfigured landscape, the rise of plug-in hybrids
(PHEVs) and extended-range electric vehicles. This year's report, McKinsey
China Auto Consumer Insights 2025, highlights the growing importance of
technological innovation over price point, the decline of incumbents in a
reconfigured landscape, the rise of plug-in hybrids (PHEVs) and extended-
range electric vehicles. BYD, the leading Chinese electric car company,
reported January sales that marked a nearly two-year low. As car sales in the
first two months of a year can be volatile for China, analysts are watching to
see whether figures for the first quarter point to a significant slump. In 2024, it
sold over 11 million electric vehicles (EVs), marking a nearly 40% year-on-year
increase that left the rest of the world scrambling to keep up. Driven by
aggressive state support, China claimed 53. 6% of all global battery. They now
represent the majority of the new car market, surging to 51% market share.
Electrification and smart technologies have gained momentum, especially in
the past five years, and lessons from the Chinese market can be extracted for.
As per analysis, the China Electric Vehicles Market is projected to grow from
USD 106. 34 Billion by 2035, exhibiting a compound annual growth rate
(CAGR) of 15. 58% during the forecast period (2025 - 2035). The China Electric
Vehicles Market is poised for substantial. Tesla Model 3 sold 140,000 in 2020
and was the market leader To arrest decline in EV sales post withdrawal of
subsidy, Chinese OEMs launched lucrative schemes. For example, BAIC New
Energy EC5 introduced a a[J[Jdouble exemption policya[]], namely interest-free
loans and no down payment for car.
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Skopje china electric vehicle market

China Electric Vehicle Market
Size, Share, Growth Report

2035

The China Electric Vehicles Market is
witnessing a surge in electric vehicle
adoption, particularly in metropolitan
areas where traffic congestion and
pollution are pressing issues.
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Executive summary - Global EV
Outlook 2025 - Analysis

Executive summary Electric car sales
continue to break records globally,
particularly in China and other emerging
economies Electric car sales exceeded
17 million globally in 2024, reaching a
sales share ...
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China's EV market: The rise of
the global bellwether

China is bypassing those tariffs by
pivoting to hybrids in Europe and
building EV plants in places like Mexico
to reach the United States, but the
market loss is still considerable.
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Fuel for Thought:
Electrification in China -- On
Track but Challenging

It is beyond doubt that the Chinese auto
market will continue to transition to
electric vehicles in the next few years
with automakers advancing their
electrification plans.
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China Electric Vehicle Market
L E——
s : 2024-2030
. o Power Conversion
o | System China, among one of the earliest regions
| : [ e e affected by COVID-19 took a great part
Ll in the global electric vehicle market and

attracts growing attention on its post-
pandemic trends in the ...
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Electric vehicles reach tipping

point in China, surge to 51%
market

Electric vehicles have reached a tipping
point in China. They now represent the
majority of the new car market, surging

to 51% market share. China and electric “(,,‘gqs“‘ag
vehicles are linked 0" /
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Chinese EV market: Auto
consumer insights 2025,
McKinsey
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The Chinese automobile market has
made significant progress in the
transition to electric vehicles (EVs) since
the trend took hold a decade ago.
Electrification and smart technologies
have ...
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Trends in electric car markets -
Global EV Outlook 2025

Almost half of China's car sales were
electric in 2024, representing almost two-
thirds of electric cars sold globally.
Electric car sales in China increased by
almost 40% year-on-year in 2024,

further driving up ...
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China Electric Vehicle (EV)
: B— Market Size, Share , Growth
II_! . [2032]
e | | »
F { . L!lIIT: The China electric vehicle market report
I|| A | afa|als|fF provides a detailed analysis of the
. —»Lii*‘i;‘*”f‘- market. It focuses on market dynamics

and key industry developments, such as
mergers and acquisitions.
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China's EV slowdown persists
as BYD posts near two-year
low in sales
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BYD, the leading Chinese electric car

company, reported January sales that
marked a nearly two-year low. As car
sales in the first two months of a year
can be volatile for China, analysts are
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://cannabiswow.es
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